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7KH 0 HERXUH ,QMDARQDO) P ) FAYDOO ,) ) RIILAD@ LI QWHAV VIKH AWBY/
PXOWDOFDBIQGDUVKLY P R Z MK VRQLI KVB/EX] ]\ $ XVADIDQ 3UHP IHH Rl VKH
5RVH % WH ®IG GUP HG\ | , +DG/HIV,B5. IIN<RX E\ 86 Z UWMUGILHARU 0 DU
URQMQ . IFNQI RII VKH | HYDOQVW®! 0 ,) ) B/ IFRQE 2 SHQQ) 1 LKW DD
RSHQV VR VREG RXAWHWMRQY DA R\ WO HERXUOH &HQWDO 6 SHADQ) XHW
YURQIMMOQ DULYHVIQ O HERXUGH VR J UHHW HWAYDOSDWRQY | RUVIKLY HYHQLQJ B/ WU
VXGGHG SUHP IHH EUQI QI 1Q VKUHH HQLI P DUF Z HHNWVRI Z RUG FOW A.QHP D
IURP $XIXWV

$ GDUD IXQQ GHHS® KXP DQ SRUIADIMRI RQH Z RINQI P RWHUB/ UHOPVEQAUHMTHQRH
YURQUMLOQ V LOMQHOD LP SUMMAYH VHARQG | HDWUH VFUHHQV IUK [URP W WEXP SKDQW
BXQEDQPH GHEXWS QFKRUHG E\ 94 LOHB/ WD) RUMKDLS WP 1Q) DQG GMDLP Q)
YXQHUDEIDN K 1Q D URB! WDAHDUHG KHUWH 6LOHUY%-DUIRUYWW HDGIQ)
3HURUP DQPH DWINH 9%4-LICD0! K WH LB 1HDMUHVVXSSRWAMD) DSSHDUDGQRHV | URP
&RQDQ2 BAIHQ &KUMADQ6MWMU $ $3 SRAN. DQG IHIRZ $ XVADIDQ DRRU

" DQH®I 0 DFGRQDG

) REBRZ Q) VRQI KVB/ SUMVAJ IRXV2 SHQLQJ 1 LJIKW DD 0 ,)) VENHVRYHUP HWR
YHOXHVWURXJ KRXWD HERXUWH Z W : RUES 3UHP IHUHV UDUHD EHIRUH VHHQ Z RUWRQ
WH ELJ VAUHHQ XQP MOEGIVEGN DQG B PDNHU4 $V 0 ,)) 5HIIRQDCH SDQGVWH
SURJ LDP B/ RRVBUQAIR WHDAHV WIAMZ LGH DRIRW WH Z HNHQGVRI $XIXWV
DG $ XJ XVW5 HDFKIQ) DXGIHQRHV DRIRW$ XVADID 0 ) ) 2 QIQH VIWHDP VYD
$&0 , RIHUIQ) G MICDAFHW\R D @P WG VHBIPARQR! | HVIAYDCKLI K@ KW 1URP

$ XI XVIVY/RW LQUDWYHY UH BRAIH | HVAYDOY FRP P VR HQAR P HAWQ) (LB GRYHWY
ZKHHYHUWH P D EH
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$KHDG Rl Z HBRP IQ) DXGHQFHVVR WH IHVDB/ G HGMRQ 0 ,) ) $ UAMAE

' IWHAVRUS O&.RWDU \DIG 7 KH VRUHHQY DUH @ADQG WH | RRGJ DWAV DUH RSHQ RQFH
DJ DIQIRUILFVRUD VP RWAHSIE FHBEUDARQRI LB P DNQJ DQG P RYIH JRIQJ ) IRP
SUMVHOAY) WH Z RUES VEL] J FMADQQXDO HAYDOKRZ FDWH Rl $ XVADIQ LB \R
KL K® DOAASDMG QHZ WBN GILHFWRP & DQQHV 6XQGDQRH DQG EH\RQG DVZ HD
DVER® QHZ EUHDN WURXJ K GIVARYHUHVZ DIMQJ VR EHP DGH 0 ,) ) SUAVHQWD
ZRUGR! P DI IQDARQ WLV $ XI XV RUDXGIHQPHVWURXJ K 0 HERXWH DQG W KW
DFLRWOIFVRUD D

0 LQWMUI RU&UHDWYH , QGXVMHY &RID YARRNV VOIG Q0 HERXUWH , QMUDWRQDO
) 1B ) HVAYDAY$ XVADIDE/ O HVAILE | HVAYDO DQG MFRQAQXHV VR EUQ)

FRXUDJ HRXV KD LQJ DQG AWM HGIHAGHP DILRP DURXQG WH Z RUE \R

9 IFVRUDQ DXGIHQAHV HDFK \ HDU 7KH $ @Q/ DERU* RYHU(P HQALY SURXG \R EDFN
WH [HIAYDCDBRQI Z I WL\ HDUB/ 4] KW+ RUJ RQV$ Z DU K D FDUHHUFKDQI 1Q)
SUJ H | RUINDIMDQG VHARQG WP H 1B P DNHWY/ K WDWIAHQI WHQVO ) ) B/ WY DV
RQHRI WH Z RUGB/\RS LB HYHQND

) REIRZ IQ) 3URIWDP / DXQFK Z KIFK XQMHBG DMDWRI RYHU  VFUHHQZ RUW
VARQ) WANHVWDBN FROAQXH LOR WH VHDVRQZ W 11® V@\H - DI DU3 DQDKIB/
300 HGR UZIQQUQ) W DV- XVADQ$ FAGHQV. HD SHEKDGVE  V\HADWY
KHWI® Z W - RK 2 &RQQRUDQG$@QD+DIP 7KHO DWHMLP IQG DQG

0 HERXUH GIHARUBRSKLH 6RP HUYLGB/ LQGH RGH R WH AW ) Z HQGV HDFK
DOHDG. RQWEQGE\ DRIRW DDHWIRQY ) XUNHUWBN FEVH VR VHORXWRUI HAYDO
P HAR YHQXHVIQFOGH . IDK 5RDFKH 7XUQHB/: RS 3UHP IHH VFDWRQR! %4-DWARI
: DUWHHSIE,0 $; VAUHHQQ Rl 7KH 7R IF$ YHQHU : HWIDW E\ Z DG
Z10QQ) GO WMUGILHARUS GUDQ 2 WMI D %4.L] KW RUJ RQV&RP SHWARQ
FROMQGHU ) LU LI KWE\ FHBEUDMG 0 HERXUH SKRVRI IDSKHU- DP HV -
5RELQVRQ DQG Z W | LQDOARNHW J RIQ) | RUNVSHADOEON HYHQW, Q & RQYHUDARQ
&KDURWM: HW 6RSKIH +\ GH KHG @H DQG 1Q SHYRQDWIKH :  KHHBU

&HOAH

5XrfgbYJ Te

0,)) DXGHQFHVZ L@EH DP RQJ WH | IAAIQ WH Z RUES VR VHH WY\ HDUB/P RW/
DOWASDMG LOMDARQDOHBDVHY DRQIMGH KRP HIURZ Q: RS 3UHP LHUQ]

Z RUNWWDVWKRZ FDVH $ XVADIDQ YRIFHV DQG ®FDAL® P DNHYRQWH UMH + RW
WENHW WL | VAYDOQFOGH P lGGEB! IRZ VHDVIRU. UMAMQ 6WAZ DR/ GILHARUDO
GHEXW7KH &KIRQR®JI\ RI : DAMU 2 QvHU/ D] HB/UDYH DAMH HQG Rl WH Z RS
RSXV6ILAWS EDAHG6RW %OE\ E\ Z UMUGILHARUWEU( YD 9 LEVRU DQG WH
\VE R OWMMWFRQADMQ) Z RUWVIURP $ P HUFDQ DXWIXUS LFKDLG / LONDWAUIQ

1 RXYH@® 9 DJ XH DQG %0H 0 RRQ
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) ROAVSRQEQHRXVII® HOMXMDAWV OWAP IQX\W SOQGHY RUWRVH NHHQ R \VQHDN
LQDQH WD VAHHQQ) 5XVK 7LENHW UAMUDIRUO ) )
GD\V D@ IWG QXP EHURI GMVARXQMG WANHWIRUMDP H GD\ VRUHHQQI VZ I@EH
UHBDVHG Z W VAVMRQ GHVILY DQQRXQFHG DIV DP YIDO ) V,QMI WP DQG RQ
\DB! |URP SP GDI® WURXI K WH Z HEMW 5X\K 7 LENHW FDQ EH SXUKDVHG
RQIH YIDWHO ,)) 9%R] 2 IIIFH RUGILHPAD [URP WH YHQXHV XQADRT RXW

23(1,1% : ((. (1" +*+/*+76

YURP )UGD  $XIXVW\RP HRI WY\ HDUB/ | IWWWAUHHQQI VDQG 0 ) ) 7DDV Z L
VENH SOFH DAS &0 , \IXUH VR EHFRP H D I HVAWYDCKRVWWSRW( [ SRUQI P RGHD
UHOMRQWKISV DQG IGHQMN 7KH / RYH 7KDWs HP DIQVE\ Z UMAU GILHARUDQG
AQHP DWRJ UDSKHU+ OQXU3A® DVRQ * RGDQG 0 ) IR@RZ VDQ ,FHDQGIF
FRXSGI GDQIQ) VR FR SDUHQNV0 MAHW' VSHABUE\ ( @ DEHWK / R VENHVDQ

H WDRWGIQDY  SHHN EHKIQG & KICD V SURIHWRCDOORYH IQGXVI D IRTRZ 1Q) WDYH
UHYIHZ V DWO HQIFH DQG 7RURQR DQG DQH FRS \WULHG FDQUDELY DGYRFDWM V
<RX7XEH FDUHHUKIW WH ELJ VAUHHQIQ 1 HYHU* HW/OOMMG E\ ' DYIG $ QKRQ
1JR

$ORVENQ) SOFHDAS &0 , LVWH IIARI 0 ,) ) B/ SRSXOUVBM HYHQN Z W 7KHRU
VR 3WDAWEH ) RULQJ 3DV VR $ XGIHQFH SUMVHOMG E\ WH 8 QYHWW Rl

0 HERXUH [CDXI XUDAQ) WH P XFK ®YHG SIRIWDP ) HDUQJ 0 ,)) %4LIKW

+ RU] RQV- XURUDQG LOMIDARCDO) XHWV,0 ' E IRXQGHUDQG ( [ HRXWYH &KDIU&RO
1 HHGKDP  1Q FRQHIDMRQ Z WK GILHARU SURGXFHUDQG $ UHQDP HGID IRXQGHU
5REHIN&RQOR® WH FROMHYDMRQZ IGH SRIHKRZ ,0 ' E SOMRWP KDV
UAVKDSHG 1P GVARYHY  YIMELOW DQG P DINHWUHDFK | RUWH LQGXVAI DQG EH\ RQG

(OHZ KHHIQWH &%  WUHH P RUH DFFOIP HG 1B VSUHP LHIQ) RQWH | VYD
LY UGD\ KRZ FDVH WEQGRXWSHURUP DQRHV DQG GILHAVRUDOYMRQ ' \ @Q

2 %IHQ V6 XQGDQRH Z 1QQQ) GXDOAUR®! LQWH GDUND FRP I 7Z LOBMW/ J HQUH
EHQGIQ) GRFXP HQMW 7KH ([ WDRWGIQDY 0 W) &Z HUE\ ,DIQ) RUA WK DQG

- DQH 3RMLG ' DVRQ(DWK 0 ) DQG WILLKQ) ,FHDQGIE P XVIFIDQ
( P LGDQD 7RUIQL DQG GHEXWGIHARU* HRULO 8 Q\RYWALV6XQGDQRH 6SHADO
-XU $Z DG ZIQQHU' - $ KP HWZ KIEK FKDUP 1Q) ® XCBDANWWDGIMRQ YHUXY

P RGHQW

2 YHUDW KH $ WRU7KHDWH 0 IG\RP P DUGILHRRUS WL$ WIAUUHMILLY Z I

( GGLQI VRQ WU 3HGUR 3DVDO- RDTXIQ3KRHQ] (P P D 6VRQH DQG $ XWQ
YXVBIUK D VSHADCSUHYLHZ 1RUO ;) ) DXGIHQAHV DRLRWVE R QUJ KW RQD

2 QGHW QDMG | HVYDO

d X8kgThaNaTd @\ff 9 bj Y
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7KH GDUND DEVKUGMAFRP HG\ VAUHHQHG 1Q & RP SHAINRQ DA& DQGHV WY\ HDUDQG
H, OP LQHVWH [ IDPMUHVLQ SDQGHP IF HD'$ P HUFDQVRAHW 2 SHQQJ XS 0 ,)) B
0 XMFRQ) & VWDQG SUMHOMGE\ 555 GIUHARUS UX®* WDFH: LADP V
DSSHOLY DRQI MGH KHUGRFXP HQEL \XEMPWO DURQ: LADP V |RUWH 9IEVRUDQ
3UP HHRI 0 DURQ: LADPV 7ZR: RUBVK1JA$R ( 5XD &KDWWY WH IRXU
\ HDUDUAAF MRXUQH VR FUHDM DQDEXP HQAMHOD QW UHR 0 ARW WH LB IRCGRZV
WH EHRYHG $ RWDURD P XVEIDQIURP 1 HZ =HDDIQG VR 0 HERXWH DVKH
FRIERWDMV Z WK DUV ONH/ RUGH DQG ) RUHQRH - HBK

7KH Z RQGURXVS XVADIDQ3UHP IHHRI $  FUHDWWUH | HDIWH 7KH / HIHQG RI 2 FKL
E\ \MDIDK 60 RQJLYHVZ D VR WH SHUHPWDP 1® GD. RXWDQG WH .GHDOWEWWRUD
| DQEMAFDOE DAED,  VIXUH VR EH D KIWTRUWH | HVAYDE/ QMBMAD ,) ) J RHWY / DMULQ
WHGD DYIGII® EXIVADQJR RQWR H SEUH RMHUGLYHYH I LB V\SDQQQI P XVE
KIWRY  KRURUDQDOMY DQG TXHHUAGQHP DILRP ( B DQFH YADMRQ VKRXVH P XVE
GREXP HOMY 0 RYH<DYRG 7KH %K R + RXAVH $ B DQGH2  3KIIBSHV
&KDIQ 5 HDPURQVH DP IQQJ 7KH 7H DV&KDIQUZ 0 DWDRMH DQG/ MD
&KRBGH\R VUMRUHG  VTXHHUGP D + LK $ UMVAHHQQ) 1QH TXMWM

$GEQI VRO ,)) VWERNHG 2 SHAQ) : HHNHQG DUH WH VFUHHQQI VR 1 RIZ HI IDQ
[P P DNHU' DU - RKDQ + DXJ HUXG VDP EMRXV6H WIRI\ H SRUQI P RGHD
LOAP DR DRIRWWUHH LOMURQUHAMG 1B V ' UHDP V / RYH DQG6H, (YD

9 IFVRUVIRWP IGDE®I GHEXWGRUY  9DE\ DWDXP DUHFRYHY GUDP HG\ SURGXAHG
E\ WH$IWXQWEP DQG ) BHQRK 7XQMDQ GIUHARU( WJ H 6HKLLLV3RP VHG
6N D&DQAHVS Q&HWIIQ5HI DB RSHQHUH SRUQJ Z RP HQVFRP P XQW DQG
LOAD $ [UFDQP LI UMRQ 2 WHUGFDOSUHP IHUHV Z IW VSHADQ) XHWV IQFOGH

6DP XHOD DQ* UQWHQVKI® $ QASRGHDQ* RWIE: HOW8 S WWH + LA Z W 9 DQ
* UQWHQ DWIQGIQ) WH | HVAYDAQ SHYRQ DRQJ MGH GDG DRRU' DAH

0 ROWRP HY  6WDQI HU7KIQIV  Z KIB! & ROMDOMCH &RWZK Z KR DOR DSSHOW/ DV
D | HVAYDQ XHWAK GHDJ KWK@® FKURQIFBN WH Z RUES FKDP SIRQWKIS RI SRUIGT H

P DNQJ 1Q6FRWDQG Z WK 7KH * REGBHQ 6SXWB! SUMVHOMG E\ 7KH 6DMEGD
308HU

) RXUH AMQJ P DRUSUHP HUHV\XSSRUMG E\ WHO ,)) 3UHP IHWH ) XQG Z LGKIW
WH EL) VAUHHQ RYHUWH Z HHNHQG WKRZ FMQI GHZ. $ XVIAIDIDQ | HDMUHY WDVWSDQ
GLYHWH WINQI  J HQUAVDQG WHP HV 7KH @CHXS IGFOGHV, IRQ:  LOMUZ KIEK
IRTRZ VVE R\ RXQJ KRWH KHUGHW WURXJ K WH EDFANGURS RI ( DWAS DB/
EUHDWVENQ) DQG IREIGGIQ) 0 RQIRIDQWMSSHY 7KH GIUHRRU. DMP LUYXU HW
DQG SURGXFHWY/ &KUY DP HQ %HQ* RORWMDDQG 0 RUDQ: W KWZ LGDOEH IQ
DMIQGDQH ) RBRZHG E\ 1 IFKRDV&AIRWG V< . WTXID | XHBIG FRP HG\ 2 CH

0 RUH 6KRWWELLIQ) DQ DO X\WH FOVAIQ( P 1O %RZ QQ) 6HDQ. HHQDQ $ KBA
=XA\HWP DQDQG $ MKD' HHK Z W %4RZ QQJ . HHQDQ DQG &@ I RUG IRIQIQ) WH
IXQDAD ,))

6[ T\a EXT\Gbaf
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. UMACD . IDVNRY VARP SHWIRYH ( [ FHOGRFXP HOBY 6 SUHDGVKHHWE.KDP SIRQV
UHXQWV WH |LB B/ | HDMUHG VKEMIFWILRP  DURXQG WH J BEH | RUIW SUHP HH
0,)) WDWRQ 7KHQIRUW: RUG 3UHP IHHWDVRQ -DP HV- 5REIQRQV

P HGMDAYH BZ EXUQ FUP H GULP D) WAV LI KWZ KIFK DOR VAUHHQV IO WH 941 KW
+ RU] RQVFRP SHWARQWLY/0 ,))  EUQIVNH FUHDAYHV DQG FDWIR 0 HERXWCH

Z W DPRW5XE\ 5X1] (P P DQXHOBDQWRVDQG . DIH $ GHD RRIQQ) 5REIQRQIQ
SHURQ R VXSSRWINH IL® B/ FHBEWDMG GHEXW

,QDGGMRQR ) WA LJKWDD  %4.L] KW+ RU} RQVFRP SHWARQ LB VVZ LOEH
SUMVHOMG WURXJ KRXWIMH GXUMRQ R WH | HAYDO Z MK WH UHASIHQARI 0 ,) ) V
IO \KIS $8' %L KW RU] RQV$ Z DUG VKSSRUMG E\ 9IF6AHHQ R EH
UHYHDBIG DAMHO ,) ) $Z DUEVAHHP RQ. SUAVHOMG E\ 3HJRGV RQ6DMUGD

$ XJ XVADWB\ GJ HVO HERXUH

17(51$7,21$/ * 8(676
0,)) ZHBRP HVDQH WQULYH LRWMUR! LOMEDARCDALE P DNHY DQG IQGXVIAN

SURI HWMRQDY WURXJI KRXWS XJ XWVI DADIWD) GIUHPAFRQUHPARQY EHVE HHQ
DXGIHQFHV' IFRQF VAUHHQ YRIFHVDQG H AWQ) 113 P DNQJ VBGIQWV

J XCTff\ba bY-hTa bY4ev

 ge-

h\T; b

) URP $ XJ XVWDFFOIP HG/ $ MQJ HU VRQJ Z UMUDQG FRP SRVHU- XAD

+ ROMUDSSHDWY H FOMYHD DAD ,) ) VR SURVHQAD VSHADODYH VFRUH VR RGH R
AGQHP DB/DOWP H YMRQDY Z RUWIQ- XID + ROMU 7KH 3DWRQRI - RDQRI $ UF DV
WH 0 HERXUQH 5 HAVBOR HOAH &RP EIQQ) &DUOTKHRGRU' UH HUV MBIV
P DWMSIHH Z WK D\VSHEIQGEIQ) RW LQDCDAFRP SDQP HQW+ ROMUSHURUP VDQ

IP P HQWH VRQF VISHWI DRQJI MGH KHURZ Q EDQG DQG 7KH &RQIRUARI

0 HERXUH 1QZ KDALY VXUH VR EH RQH Rl WH I HAYDB/ P RWAKQ RU HMZE®
HYHQW

' (&-8% SUMHQNO ,)) V3UP IHH: MK 3XLSRWH J DD IRUW\HRQG
FRQHPAWYH\ HDU IHDXUCQ) 3UP HO LOMMUE) / lQGVD. 8 W DQG DMIQEQJ 0 ,))
JXHWWO IFKH®I : DOKH YID1 HZ =HDDQG 7KH GRFXP HQMEW H SEUHV- DAQGD
$ LGHUD VWDV RUP DAYH WIQKUH DVL = V3UP HO IQWWMU H DP IQQJ KRZ \KH

QDYLJ DMG P DRURIMAV Z KB UHGH LQQ) J REDOBDGHUKLS  7KH SUHP LHUH Z IOEH
FHOEUDMG Z IW 9,3V DQG \SHADO XHWVZ WK : - DOKH XQYH.O WH 1B R &FDO
DXGIHQAHVIQ D \SHADCE@AN FOLSHWHYHQADWS &0 , RQ7KXUGD.  $ XJ XW

2 WHUIOMUICDAWRCDQI XHW IQFAGH 7 HWIXIEKLL: 7VXVD CGLULHARURI WH YIIGO \WKRW
Y%DAN2 [ WH U DSDHH B VR XVH KL K UMVRCMRQILB WRAN DQG &RP H
6HHO HIQWH * RRG/ LI KWAUHARUS\ DQ: KW ZKR Z 1@QP DNH D VSHADO HWYDO
CSSHOWDQAH IR@Z 1Q) WH SDWMQ) RI WH [LB B/ VXENMPWK WH UHP DUNDE®H

$ P HUFDQ SRHWDWAMDQG DRRMVWS QGUHD * LEVRQ
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0 DQ Rl WL\ HDUV RWMHUIQMEDARQDOVAL] KW RU) RQV I LB P DNHWY/ Z I@DOR EH
1Q DMQEDQAH VR RIQ5 RELQVRQ ) LAV LT KWDRRWO ) ) VFUHHQQI VDQG |RUWH
0,)) $ZDBV IFOGQ GLHRU HIR &OVSHGHV DQG DAVRUBLLHQD 0 DAGH
7KHO \ WMURXV* DJHRI WH) OP IQJR  GIUHARUGLP Q0 HVDGRWR $ 3RHW
SUNVHQOMG E\ 7KH* XDUEDQ Z IMUGILHARU&KIH + D\ DNOZ D 5HQRIU DQG

Z WMUGILHPRUSURGXAHUS QGUHZ 3DMAURQ 7KH5LYDYRI $P]IDK . 1QJ

G XXy

LQVXSSRWARI WHO ,)) $Z DUGV WL\ HDWB/ IOMEDARCDO/ALI KW RUJ RQV- XU

Z @MV HERXUWH VR FRP SGMW WHURI | IEDOGXWAY Z W P DQ. WDYH@ \R

$ XVIADID | RUWH | LIAAP H VR FRQGXPAGHIEHIWRQY DRQI MGH WHUI HRZ

$ XWADIDQ MURWY K 9 LHVZDP HVH $ XVADIDQ DXWRUDQG VFUHHQZ UMAU 1 DP / H DQG
$ XVADIDQ FRP SRVHUDQG P XVELDQ & DIV < HR K DQG H SHUHGAH WH IHVRYDO
ILANDQG 7 KH GIMAQI XMVKHG SDQHAY KHDGHG XS E\ - XU 3 UHMGHQW&KDUBRWM

© HOY $IWIXQ 0 ) $P HUFDQII® P DNHU$S ®f 5RW3HW  3DYHP HQW
9IGHRKHDYHQ 0 ) ) * UHN1I® P DNHUZ UMAUSURGXFHUS VKIQD 5 DFKHO
7\DQJ DU + DYHVNO ,) ) DQG,0 ' E ) RXQGHUDQG ( [ HRXWYH &KDWP DQ &RO
1 HHGKDP

,Q&RQYHUDMRQ $ B 5RW3HW J LYHV DXGIHHV DQ KRXUVR \SHQG WP H Z IW(
$ P HUFDQ LQGHSHQGHQAAGHP DVP RMBWROIE GLHARURQ) UGD,  $ XJ XWWDW
7KH ( GIH ) HG 6 TXDUH % RUH XQGHYENQ) RIIIFDC XU GXMHV 3HW Z 1O
GLVRXW KLY OWMVIL® V3DYHP HQW 0 ) DQG 9IGHRKHDYHQ 0 )

DRQJ Z W KIVSRS FX@UH OFHG ERG' Rl ZRW 1Q D\SHADOEDN HYHQAKRWMG

E\ %4RGH / DFDWWHU

5XQQQ) 1Q SDUDBIODQG LQ SDYZHIKLS Z W 6RXQEV $ XVADID \WH QDARQDO

P XVE H SRWRIILEH 0 ,)) Z HBRP HVWUHH IQMECDARQD®D DAFDIP HG P XMEF
XSHYDMRWY [ RP %41 KW+ RU] RQVIL® VIRUDZ HNR! [P P HYAYH HYHQA
PXUWIG QHVE RINQ)  DQG D GHHS GLYH QR WH YIEUDQWS XVADIDQ P XME \FHCH
- RIQQJ WH LOERXQG WDGH P MRQDUH %4@H 0 1QG 6RXQGRI ) DAY %4IGI HW
6DP XHY 8 UKIQ DQG &KDEDYRQBUBRRNZ D $ 8 VHXO' KRW

$ FRWVE R SHURWP DQFHVRQBDWUGD.  $ XJ XVW3DUDMVMA / LYH 1Q & RQFHWV
Z W FRP SRVHU- XQJ - DH LOHHVWH 6RXW . RUHDQ P DHWAR FRP SRVHUFRQGXPW
2 URKHVAD 9 LEVRUD WIRXJ K K1Y Z DUBHG EDURTXH VFRUH Z KIB1 9RQ) - RRQKR V
$FDGHP\ $Z DG Z IQQHUS® VRQWH EL] VAUHHQ ) UK IIRP VFRUQJ 6TXIG
*DPHDQGO IENH - XQU - DH LOP DNHVKIY'$ XVADIDQ GHEXWZ IW WY H FOMYH
0 HERXUWH SHURWP DQFH WDWHYHDY GHZ @\ HYIQWH 1B WDWFRQT XHUHG WH
ZRUGB %HRUH SHIRWP DQFHVI HAKQGHZ D, - DH LORIQV94LI KWe RUJ RQV- XURU
DQG HBXZ FRP SRVHU&DIMID <HR IRUD P RUQIQJ 1Q FRQYHWDARQ HYHQADAT KH

© KHHOU&HQAH K D UDUH RSSRWXQW VR KHDUILRP RQH Rl WH P RWFHBEUDMG
FROMP SR 1B FRP SRVHWY/IQWH Z RUES

7KH IXQDMRI FRQILWP HGO ) J XHWW LV DYDIDE®! RQ WH Z HEVIW
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0,)) DQGWHS$)/ SUMVHQN) RRW 6KRUV DVSHADQ R 3UHP HUIQ) VFUHHQQ
HYHQMKRZ FDMQ) 1LYH VHBPWG \KRWRQ7XHVGD.  $ XJ XVW\XSSRUMG E\
91F6FUHHQ & HBEWDAQ) WH FRP SHAQ WRUHY WDWKL KO KWKQGHUHSUMVHOMG
YRIEHVIQ$ XVADIDQ | RRVEDTFXOXUH WH FRIIPARQ LOFOGHV 960K YRRW E\
SURGXFHLY Z MY GILHARWY. \ QDQ &MUNH DQG VDEHO LD + RXVH' IYIGHG E\
B P DNHUMEQ@QI V' DQH@I DG / DRK@Q ¥D\ QHV Z IMUGILHARUS DP DVO F5 DHBY
(\HRI WH* DP H %4HDNQJ WKH / IQH 7KH 3HVID 6HDUBI 6VRU E\ GIUHARUHGMVRU
* LD:H$QJD&I1GRQD DQG 1 R 3URU2 SSRUXQW E\ Z WMMUGILHARUS ®f DQGLD

DORQ ( DK SURMPALHAHYHG LQ SURGXPURQIXQGEIQ) SOVP HQRUKIS
IRP 0)) 9LFBRHHODQGS)/ LOGXW BDGHY

2 Q6DMED  $XI XVWWH HYHUSRSXBUERQUXP LQ) &X®UH HYHQAUHMLDY

Z W VXKSSRUWRP  SUAMHOMY SDWZHU 7KH :  KHHBIU&HQAH + RWD LEKDHOBXQ

HWD\ IMADQG UHI XOUZ UWMUIRU7KH * XDUEIDQ Z @EH NRICGHG E\ DAVRUDQG Z UMAU

0 DUD$ QI HIFR &KIFDJI R EDVHG 9 XGMUH FXOMUH FUMF $ QWIIFD - DGH 9DWOQ DG
/RV$ QIHBV7IP HVII® FUIMES$P\ 1 IFKRORQ VR GMXWWH P RMRYHUDMG

XQGHUDMG DQG SHYRQDA DYRXUM P RP HQNIQP RYIHV 79 SRGFDW DQG ERRNV
R WHSDW P ROKV

7KH FKHIMKHG ) DP 1O * DD UAWMUVRQEXQED  $XI XVAZ IW 7KH %DG * X\ V
E\ GUHARWY 3IHUWH 3HUWHODQG - 3 6DQV DEOSWY $ XVADIDQ DRRUWLEHG
DXWRUS$ DURQ %DEH VEHWHER) FKICUHQ VERRN VHUHV K Z KR DMAQGY WH
HYHQADVDO ) ) J XHWV7KLY DPARQ SOFNHG VHT XHCEBIQGV NG 1UHQG® KHMAINMUGY
UHP LQVFHOAR! 2 AHDQV/( BIYHQDQG %EE\ ' UYHUZ IWK H SGMYH VHT XHQHV
IQSIWHG E\ ) DWW ) XURXVDQG 0 MIRQ ,P SRWE®! 7KH DOWBUYRLFH FDW
IHDMUHV6DP 5RANZ HODO DUF 0 DURQ &UDLJ SREIQRQ $Z NZ DD $ QMRQ
5DP RV UHMWIQ) YIADIQ5 IFKDUG $\ DRGH DQG QHZ FRP HUL DIVKD / \ RQQH DV

' RRP

&KDQVOS NHUP DQ 7 UDFHV UHSUHVHQWN WH | HVAYDOY G HVAHYHUUHAR\VSHRWYH R

DMQIGIGUHRU\KRZAMQ) Il VDRRW  VHWRQY P DUV WUH

P LOMRQHV | RUWH IFRQF %440 IDQ® P DNHU Z KDAZ RX@ KDYH EHHQ$ NHUP DQV
WELWGD WH W DQQYHIDY Rl KHUSDWIQ) DQGWH W DQQYHUDY R

KHUDGQGP DUN DYDQAI DUBH FOWIE - HDQQH'!' LH® DQ +1J KO KWHWRUHG

Z RUWP DNQJ WHUS XVADIDQ GHEXW LQFOGH | MAYDO IGH VFUHHQQI VRI / HV

5HQGH YRXVG $ QD IRBRZ IQJ $ XURIH &GP HQARQ D P HDQRKRIF

MRXWH WURXJIK  V(XWRSH DQG' HP DQRQGOP OQU H |HDMXUQ)

$ NHUP DQVOW SHURG EUGDQRH Z IW 6\ OH 7HWXG QDYLI DWQJ 3 DUV UHDCHWDM

DQG H] IMMQADCRUMY Z I HT XDOGHVSHUIMRQ

1 RWR EH P MHG WH UHWRUDARQRI 3RUADIVMG XQH MIXQH | LGB GH @ 11Q GHV
DQQOHV ¢ %4K] HBV Z KIEK VFUHHQVZ I VKRWY DLIDP  MDLILRIG RQ
6DMUGD.  $XJXWZLQEH IRTRZ HG E\ D \SHADCEDQHHYHQAIHDXUQ)
GULHARUDQGO ,)) - XU 3UHVGHONEKDURWA : HOY $IWUXQ 0 ,))

&UMFV &DP SXV0 HQRU3KIISSD + DZ NHUDQG 0 ,) ) 6HQRU3URILDP P HU. DM
-1 GMVAXWQI $ NHUP DQVIQI GHQWDXY. RUN

+IGGHQLQ 3MIQBLIKW: RP HQLQ + RURUFBVHVRXWKHO ,) ) 7DDVSWRIUP RQ
BXQGED  $ XI XWEUQI Q) VRI HWHUD SDQHCR! |RWP LGDE®! 11GQDQY LAY DVWH
GMXWKRZ Z RP HQKDYH ®Q) EHHQ RYHUBRRNHG RUMGHIOHG LQ D J HQUH WDW
FRXGQBRAH IWAZ IWWRXWINHP  $ Z DUG Z IQQIQ) DXWRU FUMF DQG DFDGHP LF

$ ®f DQGD + HBU1L IFKROVIVIRIQHG E\ ' RQQD' DYIHV GIUHARURI

© RPHQIQ+RURUO0 ) EDVHG RQ+ HBU1 IFKROMB/ERRNRI WH \VDP H
QP H DQG SURJ WP P HUDQG DFDGHP E &HUMH + RZ DG 7KH HYHQAZ LaH S&WH
LOVI KW RQWH J HQUH DQG IW UHDMRQWKLS Z W Z RP HQ IURP J HQGHUSRDAFV\R
UHSUMVHQEMRQ DQG |HP LQMWP P DIMUDAQWAGRW DQG WHULP P HDVXUDE®
FROAEXWRQ LQ I IRQAR! WH FDP HUD DQG EHKIQG WH VAHQHY + RAWMG E\ 0 )
6HQRU3LRI WP P HU . DM ) W/SDWIEN
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%P P 1Q) Z W HYHQ P RUH QHYHUEH RUH VHHQVWFUHHQ Z RUW WH VHARQG DQG
WG Z HHWRI 0 ,)) NHHS (RAQ Z W :  RUS 3UHP IHH HDWRQVIRP DARS Rl

H AMQJ $ XVADIDQ LB P DNHY DQG IFRQE YRIFHV 3UAVHQMG E\ 5\ GJ HV

0 HERXUH 6L QRUQHID / WWBI 0 MW/ P DNHVIW GHEXWZ IW FR GILHPRWY/'$ QI HR
3UFR® DQG 6KDQQRQ 67 DQ RQ KDQG | RUDDVAUHHQAQI VIRP $ XIXW
IOARGXAQ) WHUDWMMZ RINWDWRTRZ V\WH XQUXQ) FRQAIEXWRQVR! VIDQ

P LJWDQAZ RP HQIQWIVQHZ GRFXP HQRY & HBEUDWR) WH WIQDAW DQG \SIUMRI
MIIDQ $ XVADIDQ Z RP HQWURXJ K SIRGHHUQ) SROARDQY GHI QHY FKHVDQG
|DUP HY DBRQI MGH VXEQP H DUKLYDORRMIHR W FHQMUY 0 HERXUH

) RP $XIXW. DM: RRGV EHRYHG DGCSVMRQ/ RRNQJ |1RUS CELDQGL
UHAMUOVIQD I HHDARQ GHIQQ) . UHARUIDARQ  \ HDLY DIWUMILLAFDS\WUHG
KHDWV Z W 31D 0 LWDQGD . IFN* XUY DQG$ QMRQ / DBDJ @D BRNQI EHMAWDQ
HYHULQ W1V RY WEEH SUAVHQMRQ WDAH FRQILLP VIW MMV DVD P RGHD
$XWH FOWME 7KHGUHARU: RRGV Z UMUO HICD 0 DUFKHWID DQG DRRWY

0 LWDQGDDQG* XU DUH I XHVWRI WH | HVAYDODQG LQ DMAQGDCAH DRURW VHBFW
VAUHHQQIV

P DI ICH VD P XGAGP HQMRQDODQIP DIMG RG WWH [LRP VER ) 1AL DARQY

1B P DNHYIRIQQ) 0 ,)) 1Q SHIRQ 9%XQEBOQ) P DQ- DANO DQQQI %OCRRIW
FKITCUHQ V DXWRUDQG | RXQGHUR! WH DZ DG Z 1QQQ) |, QGL HQRXV P HQRUQ)
SIRIWP $,0 ( DQGVWKROU7\ VRQ<XQN\DSRUD Z KR EHBQ) VR WH $ SDBIFK
FOQLQ) DUL RWK 4 XHHQDQG

$GOP . DP IHQIRMRZ VXS KIV$ $&7$ QRP LODWG GHEXWIKH 6SHHGZ D 0 XUBHY
Z W DQRWHUH, FRUDWQ) WXH FUP H IHDXUH LQ 6XUNYIQ) 0 DD/ HILHU

GRPXP HQAQ) WH 1LYH \ HDUMAKJ J B XQGHWENHQ E\ WUHH VMY DAL ( WIFK

1 IFR®I10 H\ HUDQG ( @ 6DSSHUDQG WHUVKSSRUWMY/ VR EUQJ / HIHUEDAN VR

$ XVADID 1Q WL WEQF SRUIADMRI FRXUDJ H IQWH | DFH RI XQIP DJ IQDE®! DGYHMUW
K SURGXFHU,YDQ 2 B DKRQH VRI HWHUZ IV WH WUHH FRXUDI HRXV VMY Z L@
DMIQGWH:  RUB 3UHP IHH

) RUO ,) ) B/WIXP SKDQNICDCZ HHN $ QGUHZ ) DUH@V- [P P\ %DUHY © RINQJ
&MWO DQ URANVWH KRXVH GRZ Q DA KH $ WRU7 KHDAH RQ 7KXWGD\
$XI XWWVZ WK $ XWMH P XVIE IR\ DOV K - IP P\ 9DUOHVK 1Q DWIQGDQRH IRUIW: - RUES
3UHP IHH DRQIMGH ) DUHD' HIYHUIQ) D FRP SUHKHQUYH SRIADIMRI WH &R
&KIVHO URQP DQ DQG $ XWADIDQ URAN BU HQG WH LB FRQAQXHVIURP Z KHUH

V: RINQI &DWIR FRQFOGHG FKURQFDY YDUHY UHP DUDE®!
WDQMRWP DARQIURP * @I RZ WGHP HQM VR SDANHG $ XVIADIDQ WEGLXP V/
H SRUQ) KIVHYROMRQIURP WRXE®IG \ RXAW VR EHBRYHG QDWRCDOAHDVXUH
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